An example of what it may "cost" the school districts if students are placed in the northern half but attend LG schools

For LGUSD
Construction Fee $2.29 per sq. ft. = LGUSD portion of a total $3.36 $ 3,600
Grosvenor "donation" This donation goes to schools in the LGUSD only $ 23,500
Number of Kids .6 per unit 12 kids for every 20 units|
Education Cost per child per year .6 children per unit x 9360 - no inflation is estimated $ 5,616
Number of years K through 8 9
Property tax share for LGUSD $1,200,000 x 1% x 20.31% No increases/decrease estimated $ 2,437
First Year "Cost" to LGUSD per house (LGUSD loses const fee, donation,education cost, and property taxes) $ 35,153
Subsequent costs for the next 8 years/house Cost includes the cost of education plus the property tax $ 64,426
TOTAL PER UNIT COSTS FOR 9 YEARS For one housing unit with .6 kid per unit $ 896,208
For 20 units/9 years First year costs plus the next 8 years for 12 kids in 20 units for 9 years $ 1,927,148
If 120 units of the housing goes to the other school district and successfully petition to go to LG schools $ 11,562,888
THE ABOVE NUMBERS ARE FOR 9 YEARS, BUT THE COSTS, PLUS INFLATION, GO INTO PERPETUITY.
For LGSUHSD
Construction fee $.91/sq ft| $ 1,431
No Grosvenor "donation Added" 0
No. of kids/unit (.6) for lack of information, | used the same number as LGUSD 0.6
Cost per child @ $13,000 https://k12.niche.com/d/los-gatos-saratoga-joint-union-high-school-district-ca/ $7,800
Period in Years 4
Property tax per year/unit (not adjusted for increases) $ 2,437
First Year Cost $ 11,668
Subsequent 3 years $ 30,712
Total Cost for 4 years per child First year plus next 3 subsequent $ 42,379
Total Cost for 20 units $ 816,875
Total Cost for 160 units $ 6,534,998
THE ABOVE NUMBERS ARE FOR 4 YEARS, BUT THE COSTS, PLUS INFLATION, GO INTO PERPETUITY.
Assumptions :
"Cost" is defined as an actual cost to the district (eg, education cost), or a loss of revenue (eg, the $23,500 or property taxes going to the other districts)
For student count, | have used the LGUSD figure of .6 child generated per living unit.
If the housing goes to the northern district within the other schools boundaries, LGUSD loses the developer fees, property tax and yet incurs
the cost of educating the child at LGUSD expense. - per LGUSD Superintendent Abatti
It is highly likely parents in the Campbell/Cambrian school district will petition
to get into the LGUSD - and will succeed (per LGUSD Superintendent Abatti and Jim Russell)
Development Impact Fee $2.25 to LGUSD set by the state - goes to the presiding school district $2.29 / sq ft|
Development Impact Fee $ .91 to LGSUHSD 1.11/ sq ft
Grosvenor "donation" Paid to LGUSD if in their district (nothing to LGSUHSD) $23,500
Education Cost per child per year LGUSD per LGUSD Superintendent Abatti $9,630
Education Cost per child per year LGSUHSD https://k12.niche.com/d/los-gatos-saratoga-joint-union-high-school-district-ca/ $13,000
Period in years LGUSD 9
Period in years LGSUHSD 4]
Property tax per year selling price of $1,200,000 * 1% * 45% (K-12 school's portion) $ 5,400

All LGUSD students figured from K - 8 ( 9 years)

Assume the there are .6 students generated per unit (from LGUSD

Superintendent Abatti email to Joel Paulson 8/29/14)

1572 sq ft was the average size of the housing unit

$1,200,000 average selling price per unit
prop. Tax split at ~20.31 per conv with LGUSD Superintendent 8-1

1-16

20 units per acre to keep the housing compliant with HCD




